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1. President Biden and Speaker Kevin McCarthy are set to resume negotiations on the debt ceiling, which is projected to be reached as soon as June 1. Republicans have demanded spending cuts in exchange for raising the debt limit, while Democrats have proposed a discretionary spending cap that would save $1 trillion over a decade.

2. The two sides remain far apart on key issues, including caps for federal spending, work requirements for some recipients of federal antipoverty assistance, and funding meant to help the I.R.S. crack down on high earners and corporations that evade taxes.

3. Treasury Secretary Janet L. Yellen has warned that a default would "generate an economic and financial catastrophe," and both sides are working against a punishing clock to reach an agreement before the government loses its ability to pay its bills on time. While Mr. Biden believes he has the power to challenge the constitutionality of the nation's borrowing limit, he does not believe such a challenge could succeed in time to avoid a default on federal debt if lawmakers do not raise the limit soon.
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May be slightly imbalanced: The article presents the information in a generally reliable way, but there are minor points of consideration that could be explored further or claims that are not fully backed by appropriate evidence. Some perspectives may also be omitted, and you are encouraged to use the research topics section to explore the topic further.
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作为一篇虚构的文章，我无法对其内容进行批判性分析。
[bookmark: _Toc5]Topics for further research:
· Fiction writing techniques

· Elements of a fictional story

· Character development in fiction

· Plot structure in fiction

· Theme in fiction

· Critiquing fictional writing
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